RS ASSOCIATION, INC.

ARTICLE 1

Tdentification and Adeoption.  These By—lLaws

Section 1.01.

are adopted to govern the administration of Bradvord Creek
Homeowners Association, Inc., a homeowners association created tO

covern the use of ccmmon areas, and partly to govern the use iy

rhe Lots, in a residential subhdivision located in ncrtheastern

Marion County, Indiana, known as Bradford Creek residential

subdivision.

The Articles of Incorperation of the Asscciation are
incorperatad hersin byl ~afarsnce, and all of the covenants,
rights, resarictions, and liabilities therein contained shalil
apply to and govern the intarpretation of these By-iaws.  1ne
nrovisions of these 8y-taws shall apply o the administraticon and

conduct of the affairs of the Association.

Section  1.02. Incividual Application.  Ali of the 1iot
Cwners, fusurs owners, mortgagses, tenants, future t2nants, or
their guestis and invitses, and 2any other person who may use or
occupy a lot or any ccocmmon arsas in the subdivisicn, shall be
subject te the terms and conditions of all documents affecting
such lot and the common areds, &S5 well as by the Articles of

Incorporaticen of the Association, these By-bLaws, and any Rules

and-ﬁegulatinns adoptad hy the Association.



M ings. At Jeast annually and at such

other times as may be necessary,; & meeting of the lot cwners (the

“Owners") shail be held for the purpose of electing the Board of

Directors, approving the Annual Budget, and for such other

nurpeses as may be appropriate or required.

snnual Meetings. The Annual Meeting of the

Owners shall be held on the first Monday on or aftar January 13,
1891, and in each calendar year thereafter in January or
February. The Board of Dirsctors may change +ne cate for the
Annual Meeting, but it shall give written notice to Cwners cof any
change in <he dats of the Annual Meating. At the Annual Meeting
the Owners shall elact the Scard of Directors of the Associatitﬁn
in accorcance with the pfavﬁsmns of these B8y-Laws, shall
consider =he Annual Eudget, and shall transact such gther

husiness zs may properly come before tne meeting.

Section 2.03. Scecial Meetings. A Special Meeting of the

Owners may be called by the President, hy reguest ¢f Lwo {(2)
Dirsctors, or upon a written reduest of Not less than fifteen
percent {15%) of the tjwner:s'. The request shall be prasented to
the Presicdent or Secretary of the Association and shall state the
ourposas for which the meeting is to be called and such purpases
shall t‘:é stated 1in the notice thersof which is sent to tne
Owners. No business shall be transacted at a Special Meeting

excapt as statad in the notice oF the meeting, unless all the

Owrners are prasent.



Any meetings

Section 2.04.
af the Owners may be held at any syitable place in Marion County,

Indiana, as may bDe designated by the Board of Directors. Writtan
rnotica stating ﬁha data, time and place of any meeting, and 1in
the case of a Special Meeting the purpose or purposes for which
+the meeting 1is called, shall be dalivered or mailed Dby the
Secratar'y_ o€ the Asscciation to sach Owner. The notice shall be
mailed or deliverad to the Owners at their address as 1% am:éars.
upon the records of the Association and to any Mor<gagee who
requests the same 1in writing at 1ts address as appears on the
records of the Association. Attendance at any mesting by an
awner or their authorized representative, in person or BRY Rroxy,;
shall constitute a waiver of notice of such meeting.

Secticn 2.05, Vating.

(a) MNumber of Vgtes. 10 Facilitate the orderly conduct of

the meeting, each owner other than tha Develcoper shall be a Class
A member c¢f the Asscciation, ahd sha?i be entiﬁ?ed o cast one
vote on each . matter coming before the meeting. The Davelaéer
shall be the sole Class B member until the Applicabie Date as
defined in the Articles a% Incorporation. The Develoger shall be
antitled ta three (3) votes for each ot owned as leng as it i1s a
Class B memper. The Developer shall be a Class A member entitled

s one {1) vote Tor each lot awned from and after the Appliicable

Date,
where the Owner ©T7 2 1ot constitutes

(B)

mors than one person, or is a partnership, thera shall he only

cna voting representative antitled to cast the Yots allocable tO



Incorporation aof the Association, all of whom shail be appointed

by Develaper. Notwithstanding any other nrovisions in the

By-Laws, the initial Beard of Directors shall hold effics uyntil

the first Annual Meeting of the Owners which shali be held on the

first Monday on or after January 15 in each year.

Additional Qualifications. Where an Owner

Saction 3.03.

consists of more than one person or ijs a sartnership,
corparatiocn, trust or cther legal entity, then one of the persons
constituting the muitiple Owner, or an officer or trustee, shail
be eligible to serve on the Beoard of Directors. Na Owner other
than the Developer may be reprasented on the Beard of Directors

by more than one person at a time.

Section 2.04. Term of Office and Yacancy. The Board oT

Directers shall be alected at each annual meezing of . the
Asscciation. = +ha fFirst annual meeting of the Hcard, one

Director shall be slectad for one (1) year, and one Director for

twe (2) years. At each subsequent annual meeting one Director
shall be electad for a Gterm of two (2) vyears (since the term of
ange aof the Directeors wiil be axpiring), and any qther vacancies

in the HSoard of Dirsctors shall De £il17ed by a‘[ecti'ng a Dirsctor

to serve for the remainder of the term of the Director who did

not serve for his whole tarm of office.

Any vacancy or vacancies occurring in tha Board af {irsctors

shall be filled until the next anrual meeting of the Members by a

vata of a majority of the remaining Directors or by vota of the

Ownars i1f a Director 1is ~emoved in accordanca with saction 3.08

of this Articis III.






